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SULFHV��3ULFLQJ�KDV�EHHQ�ZHDN�LQ�UHFHQW�ZHHNV�DQG�YHUVXV�WKHLU
DEVROXWH�KLJK�OHYHO��$W�WKLV�SRLQW��ZH�ZLOO�EH�ORRNLQJ�IRU�D
SHUVLVWHQW�XSZDUG�VKLIW�LQ�WKH�0DUNHW�$FWLRQ�,QGH[�DV�D�OHDGLQJ
LQGLFDWRU�IRU�D�WURXJK�LQ�SULFHV�

7KH�PDUNHW�KDV�VHWWOHG�LQ�DW�D�UHODWLYH�VWDVLV�LQ�LQYHQWRU\�DQG�VDOHV
FRQGLWLRQV��,W
V�D�%X\HU
V�PDUNHW�WKDW�KDV�VHHQ�SULFHV�WUHQG�ORZHU�
([SHFW�WKDW�FRQVLVWHQW�XS�WUHQGV�LQ�GHPDQG�ZLOO�EH�UHTXLUHG�EHIRUH
SULFH�WUHQGV�FKDQJH�VLJQLILFDQWO\�

:LWK�LQYHQWRU\�WUHQGLQJ�XS�EXW�GD\V�RQ�PDUNHW�WUHQGLQJ�GRZQ�DQG
WKH�0DUNHW�$FWLRQ�,QGH[�HVVHQWLDOO\�IODW�UHFHQWO\��FRQGLWLRQV�GR�QRW
VHHP�WR�KDYH�VWURQJ�XS�RU�GRZQ�SXOO�
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3ULFH
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0DUNHW�$FWLRQ�,QGH[

7KH�0DUNHW�$FWLRQ�,QGH[�DQVZHUV�WKH�TXHVWLRQ��+RZ
V�WKH
0DUNHW"��E\�PHDVXULQJ�WKH�FXUUHQW�UDWH�RI�VDOH�YHUVXV�WKH
DPRXQW�RI�WKH�LQYHQWRU\���,QGH[�DERYH����LPSOLHV�6HOOHU
V
0DUNHW�FRQGLWLRQV��%HORZ�����FRQGLWLRQV�IDYRU�WKH�EX\HU�
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